SMAHL Travel Hockey

2010/2011 Player/Parent Financial Agreement

1. Player Acceptance and commitment fee of $250 is due and payable to SMAHL within 72 hours of team selection announcement.

2. Team Manager and Coach will formulate a team budget by August 15th, 2010.  Player/Parent agrees to make no less than Seven (7) equal monthly installments, due on the 15th of each month beginning August 15th, 2010.

3. Player is automatically suspended when account exceeds 15 days past due.  Exceptions may be granted if player’s parents provide written request to the Travel Board Treasurer within the fifteen day grace period. 

** Suspended player will not be permitted to participate in any team functions and suspension will remain in force until account is current.  “Current” represents a payment that has successfully cleared bank processing.
4. Credit (or Debit) card is the preferred method of payment.  Personal checks or Money orders will be accepted.  Cash is not an acceptable method of payment.
5. The attached Cognovit Promissory Note must be completed and signed by the player’s parent before the player will be officially rostered.  Failure to sign and return the attached Cognovit Promissory Note to the SMAHL Travel Treasurer by August 15th, 2010 will automatically forfeit player’s team position.
COGNOVIT PROMISSORY NOTE
Player Name:                                                               .
For value received, the undersigned Maker promises to pay to the order of SMAHL (Holder) Sylvania, Ohio, the sum of $                         with interest from August 15, 2010 at the rate of 7.00% per annum.  Interest and principal shall be payable according to the schedule shown below, subject to the following specific conditions:
A. Interest will be waived if Maker complies with principal payment schedule.

B  This note becomes immediately due and payable upon Maker failure to comply with the payment schedule.

The Maker hereof hereby authorizes any attorney at law to appear in any court of record of the State of Ohio or any other State in the United States at any time after this note becomes due, whether by acceleration or otherwise, and to waive the issuing and service of process and confess a judgement in favor of the legal holder hereof against the maker for the amount of principal and interest then appearing due upon this note, together with costs of suit and to release all errors and waive all rights of appeal.

The maker hereof hereby waives presentment, demand, notice of dishonor, protect, and notice of nonpayment and protest.  The undersigned has executed this instrument in the capacity of maker, regardless of the location of his/her signature.

Principal Payment Schedule

	Payment Date
	Amount
	Payment Date
	Amount

	Commitment Fee 
	$250
	11/15/10
	

	8/15/10
	
	12/15/10
	

	9/15/10
	
	1/15/11
	

	10/15/10
	
	2/15/11
	


WARNING – BY SIGNING THIS PAPER YOU GIVE UP YOUR RIGHT TO NOTICE AND COURT TRIAL.  IF YOU DO NOT PAY ON TIME, A COURT JUDGEMENT MAY BE TAKEN AGAINST YOU WITHOUT YOUR PRIOR KNOWLEDGE AND THE POWERS OF A COURT CAN BE USED TO COLLECT FROM YOU REGARDLESS OF ANY CLAIMS YOU MAY HAVE AGAINST THE CREDITOR OR ANY OTHER CAUSE.
____________________________
______________________________

Date





Maker - Print
______________________________
______________________________
City, State




Maker - Signature
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